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. P SDPALY SHYRQDO 7 KHIHY QR RQH M] H [lW DDVROMRQ ( YHY FOHQW/ YDOHV J RDY
DQG GHIQWRQVRI P SDPADH XQTXH DQG VR DUH WHUSRUARIRY

« : HODGZIW YDOHV 2 XUIQYHWR HOMADMI LHV EHI 1O Z IMK GHHS FRQYHIDARQV\R

XQGHIVEQG Z KDAWK® P DAMAY VR HDFK FGHQWZ KHWHUMK \VRADCHTXIW FTP DM
VROMRQV SUYDR  RUIDIW( DD QHG J IMQJ

o YRW SUYDWM DQG SXEQr P DUNHW P DMAU

o 3UYDM P DINHWRIWQD@RZ |RUP RUH GILHFWKDQGV RQLP SDPWKURXJ K | REXVHG
LOYHWR HQVIQ P MRQ GUYHQ WBLXSVY 1XQGV RUFRP P XQW EDVHG [QUWDWYHY

o 3XEQF P DIWHWRIIHUDTXIGW WDQWSDUHGR DG WH BQ) WP \WMEELOW QHHGHG
VR SUMVHYH Z HDOK. \R FTHQA FDQ FROAXH VR \KSSRWAMH FDXVHVWH. FDUH
DERXW\XWRICDE®

., QQRYDARQLYDIRUH IRUSWRI UHW :  H LQYHWAIQ FRP SDQHV GIYHUDI LQJ * HQHUDO
3XBRH 7HKQRBRI KV * 37V @\H$, DQG EIRMK  \WDWFUHDM Z IGHVSUHDG

VAKRMUDAP SUIRYHP HQWV IQVRARW HVSHAD® | RUWH KMRUFD® GADGYDQM HG

« 7WGH RIIVDUWH UHDO:  H GRQWFKDH SHUHAWRQ  Z H Z HJK P SDRWDANQRZ BIGT H
FRP SG[ W DQG UHP DQFRP P MWHG VR WDQUSDUHQR, DQG FRQAOXRXV GDLIQ)




ADRONI D@CURNCX

"9B80/ +%)- 0! #4 % 0/ 7 %R). ' 349 ! 2$3 / & #! 04!, 4/
"0hA( %H (. %A(YO T .4 4] 3UWh). 4(%T/2,$

( YHUWIQJ Z H GR KDVDQIP SDPW( YHY GHAMRQZ HP DNHVHWRII DFKDIQRI HIHAW \RP H
IP P HGDM \RP HBQ WP \RP H SRMWH DQG \RP H Z I XQQMQGHG FRQHTXHQRHV 7KH
\DP H LVWKH | RUIQYHVAQ)  ( YHY GRADUSXVWR Z RUNIQWH P DUN FFRQAIEXWV R \KDSIQJ
WHZ RUWG IQVRP HZ D\ IRUEHWMAURUZ RUH> RU P RUH UDDMFD® DP If Rl ERW

7KHJRDCRI P SDPAIQYHVAQ] VQOWR FKDVH SHUHPARQ W87\ P DNH GHAMRQV Z WK DV P XFK
FOUW LOMIUW DQG IQRUP DARQDVSRWEG! W&/ DERXVWDFRNGRZ ®IGI 1Q) WDGH RI1V
XQGHUMIQGQ) FRP SBf MHV DQG VAIYIQ) VR VKSSRWNFRP SDQHVWDAFUHDM P HDQQJ 1XO

IP SIRYHP HOVLQ FRP P XQWHV WH HQYLURQP HQWDQG KXP DQUWI KW Z KIGBI EHQJ KRQHW
DERXVWKH FKDE@BIQ) HV\WDWERP H Z W W

0 DQ LQYHWR HQAP DQDI HYW/VENH D SDAWYH DSSURDAK VR VXWRICDELON DARFDAQ) FDSMIOR
FRP SDQHVWDWP HHAEURDG ( 6* FUMAID RUFDUY DQ P SDRW @EHY IWMRXWGHHSHU

V=0’
$\VWANSRNH Z H P DGH DQ LOMOARQDOGHAMRQWR J R EH RQG WDW

: HWIWE\ XQGHUMIQGQ) Z KDAP SDRAIRK® P HDQVVRR RXUFTHQN Z KDWYDOHV P DMAU
P RWRWHP EHRUH DO QQJ RXUUHVHDURK ADWI\  DQG LOYHWR HQAGHAMRQY

DARRWGIQI O 2 XUDSSWRDHK LV (QRVWMW\DERXWAKHANQ] ER[HV M/ DERXVWHQUXUQ] WDWHYHUY
LQYHWR HOAZ H P DNH UH GFW D WRXJ KWXO Z HOUHMHDURKHG FRP P IW? HOAR \WH SRVIVYH

F<DQI H WH FOHOANWHHNVWR P DNH

7DNH IRUH DP S® WH WWH Rl UHQHZ DEGIHQHU\  6ROUSRZ HULYZ IGHO UHFRI Q] HG DVD
FUMFDORRAQ FRP EDAQ) FTP DM FKDQ H <HWKH SURGXPARQRI EDAMUHY | RUVRGUUHTHV RQ
P DMUDY @\H FREDOVWH P LQQJ Rl Z KIEK KDV BIG VR VHYHUH KXP DQ W KW YIRDAWRQY
ICFOGIQ) FKI@ GERUIQ SDWRI $ 1UFD 7KLY UHDDWV GRHVQIAGH] DM WH [P SRWEQFH Rl \ROU
HQHU\  EXWMGRHV KL K@ KVWKH LP SRWEGAH Rl WRXJ KWKCHQJ DI HP HQWZ KHWHUME/

WURXJ K DGYRFDAQ) | RUEHWHMUVXSS® FKDIQ SUDPARHV [QYHVIAQ) 1Q DEMUDWYH WIFKQRE LHV
RUSUMWIQJ | RUMAMBMUUHI XORY RYHYAT KW

$\VWANSRNH Z H EHTHYH WDAP SDRAIQYHVAQ) LD G\ QDP LE SURFHW RQH WDWHT XIWWHV
FROAMXRXV GDUIQ)  FUMFDOMIQNQ)  DQG WH FRXUDI H VR DFINGRZ BIGI H DQG QDYLI DM

FRP SB[ W 7KLY SDSHURXWIHY RXUDSSURDAK VR LQYHVAQ) 1Q FRP SDQHVWDWDIP \R P DNH
WH Z RU EHWMU Z KIGBINHHSIQ) D FBDUH HG YIHZ Rl WH FKD@IQ) HV DQG UMVSRQUELDAHY
WDWERP H Z W W



ADRONJD@CURNGX B

1Y ). " ). 69B4- % 43 7)4( 6!,5%8 #! 3%345%$)03

P SDPNIQYHAQ) \KRX@ EH SHYRQDO, W/ QRARMDERXWHBIPAD) DQ( 6* OEHBIG IXQG MY/
DERXVWKQGHUAMIQGIQ) HDFK FOHQWY XQT XH YDOHV SURUMHV DQG ILQDCADAGHHGY WHQ
ADIWQ) DQ LOYHWR HOAWADWI\ WDAH GFW \WHP

7KHIRGRZ 1Q) FDVH WXG\ LOMADMYKRZ Z HVENH D FXWRP [} HG DSSURDAK \R P SDRW
LOYHAQ]  HQUXUQ) WDARXUFTHQN SRUARIRV DUH DV IQMOARCQDCDV WH UHAR WHUQMY
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&@HON FDP H\R XVZ IW DGHHS FRP P VR HOAIR XSAWQ) XQGHSUMGBU HG FRP P XQWHV
SDWEXOWD Z RP HQ DQG J LY DQG Z DOMG KHULQYHWR HOASRWARIR VR D) Q Z MK WDW
P MIRQ 6KHZ DVERNQ) |RUD GILHPWDQG P HDQQI I XCDSSURDAK VR EXLCIQ) KHULQYHWR HQW
SRUARIR \R WDWKH FDQ FRQAQXH VR GR WH P HDQIQJ IXCQZ RUN VKH GRHVIQ KHU@H Z KIGH

IHHTY J RRG DERXVWMH WIQ] V\KHY IQYHWAQ] 1O

© HWBUMG E\ XQGHUMIQGIQ) KHUJRDY KRZ P XFK @' XIGIW \KH GHHGHG KRZ GHHS® \KH
Z DOMG VR HQJ DJ H IQ [P SDPAIQYHVAD)  DQG Z KDABIVHCR! UMNVKH Z DV FRP |RWEE®! Z WK
) IRP WHUH Z H EXIOND VADMI\ WDWAK® UH BRMG KHUYDOHV

. 9HQMUH &DSMIO'  LUHPAD@RFDWRQVVR IXQGV RZ QHG DQG P DQDIHG E\ Z RP HQDQG
P LORUW | RXQGHY/ WDADUH | RFXVHG RQIQYHVAQ) 1Q P ICRUW DQG |HP DBI BIG FRP SDQHV
WDWOQ VWD WQG VR | RFXVRQVROIQ) SIREGP VWH VHH 1O WHUFRP P XQWHV DQG GD
R GD @H LOFOGQ) IQYHWR HQNVIQZ RP HQV KHDIM \ROMRQY

. 0 XQHESDI/RQGV 7 DU HWG LOHWR HQVIQ FRP P XQW GHYHBRSP HQASURMPW DO QHG
Z W KHUP IMMRQ \XFK DV KHDOMFDUH DQG HGXFDARGQDA DAOAHV 1Q GMDGYDQR HG

FRP P XQWAV
« 3UYDM &UHAWS 1XQG SIRNGQ) FOSIVEOR |HP DBI GIG WRWXS Y DAWH J UDWURRW GIYHO

. ' RRUSGYMHG) XQG ' $)  $ 16[ LE®I SKIDQKURSIE YHKIF®! DIRZ 1Q) DM IE J IMQJ
Z W EHQHIW HOWUQ) KHUSKIDQMURSIE H I RW DQG IQYHWR HOASRWRIR Z RINHG
VRIHWHU © IWIQ WL YHKIE®! Z H GHMI QHG 1P SGP HOMG DQG P DQDJ H DVBIRUIHG
VADMI\ 1Q SXETE P DINHWWHPXUMEV WDAP HAW ERW KHULP SDPADQG UHLD
UHT XIWHP HQW
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) RUP DQ Rl RXUFTHQNV SUYDR LV RVADVIP SRUBQADV [P SDRWS VWHUIQYHWR HOADGYLRY/
Z H DPADV.J DMNHHSHY HQUWUQ) WDWINHUI IQDQRDCDPWYWAN Z KHWHULQYHWR HON EDQN
DFFRXQN RUGRQDWRQY DUH VWKPXUHG [QD Z Dy WDAP DIQAIQV GMVAUMRQ : KHWHUWURXI K
GRQRUDGYIVHG IXQGV SUYDW LOYHWR HQAYHKIEGN RUFDUHIX@ P DCDJ HG 1 LIQDQADO
VAKRMUHY Z H KHS FTHQW P DNH P HDQQ) | XGFRQAIEXWRQV VR WH Z RUES Z IMRXW

FRP SWRP IMQJ \WHUSUYDR

- OUM). " H#,)% 43 7 (R%A(YO ! 2%

P SDPAIQYHVAQ) LV QRWRGH V] H 11W DD,V DERXADWN Q) WH WL KW XHVARQY

. : KDAVHDWRQRI @HDH\ RX I
' R\RX QHHG @' XIGW RUIGFRP H'

« +RZ KDQGVRQGR\ RX Z DQMR EH Z W \ RXULP SDRAIQVHVAQ) NRXUH, "
.« +RZ 1P SRUBQAYSUYDR 1Q\ RXUILCDQRADOGHAMRQY

% 1M UIDAQ] WHVH FROUGHIDARQV LR RXUIQYHWR HOASURAHW Z H KHS RXUFTHQN RUHDW
SRWRIRV WDNGRQUARNMAI HOHDM UHMQY WH WIGD WRY DI Q Z W WHUSXIWBRWH DQG
P DN\H D UHDQZ RUGs 1P SDRW
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. KI®IP DQ Rl WH P RWMGILHPADQG \BQJ [E®! P SDPARSSRUWXQWHY @/H 1Q WH SUYDM

P DUNHW Z KHUH FOHQA FDQ EDAN I RXQGHWY 1XQGV 1DWP V IQQRYDAWRQY DG SURMPW DI CHG
Z W WHUP MIRQ WH SXEQE P DINHWDOR SO\ DQ P SRWEQARG! 3XETE IQYHWR HOVRITHU
\VFDB! 'XIGW DQG J REDAUHDAK  DQG Z KHQ DSSURDAKHG WRXJ KWXK@® WH. FDQ UH GPAD
FOHQW YDOMHV DQG VXSSRWEURDGHU M WP V BIYHOFKDQI H

2 XUZ RUNQ SXETF HT XMV L DERXWP RUH WDQ DYRIGIQ) KDUP  IME/ DERXWGHQAN LQJ

FRP SDQHVGUYIQ) UHDOSURI UMW 1Q HFR®J IFDCEDDGRH  KXP DQ HP SRZ HUP HQWDQG HWLEDO
IQQRYDARQ 7KH IRRZ 1Q) VHPARQ RXWIHVKRZ Z H EUQ) WH \DP H BIVHCR! LOMOQARQ DG
GHSW VR SXEQE P DUNHAQYHVIMY  KHSLQ) FEHQW HQUXUH WDWHYHY SDWRI WHUSRWARIR
FROAEX\WAVVR WH [P SDRWMH FDUH DERXW

7KH B CDQG B CIQYROH Z KDWRXULQQRYDVMRQ FRP SDQIHV GR
7KH B CLVDERXWKRZ WKH GR IWDQG WWH YDOHVVKH SURP RWA LQ WKH SURFHW
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( FR®J IFDCEDDQRH B C GRIQJ P RUH Z WK BMW UHGXAQI WH QHI DWYH P SDRWRI KXP DQ
DPRYW P RYIQJ VRZ DU D KHDIM\ EDDQFH EHVE HHQ KXP DQVDQG QDWW

(P SRZ HP HQVBC SWRYIGIQ) J UHDMURSSRUMQW DQG |UHHGRP R H FOGHG SHRSG!
ZRP HQ P IQRUMHV WH SRRU LGFUHDMQJ KXP DQDIHQR. $ SSCHVERW R HP HUIQ) Z KHWH
HQAH SRSXOMRQV FDQ EH GIVDGYDQURA HG DQG XQ IUHH DQG GHYHBRSHG \RAHMEAV Z KHH
\SHALLE J URXSV FDQ EH GAMDGYDQWI HG

QRYDARQ
7KHP H

CH
THRKQR®J\

9HARU

,P SDFW

(CQHI
WRUDJ H

YOMAUHV

(QHIN

( ,QRUDHVHQHU\ HIEHR DQG BHEXRHV
WH DP RXQAR! VRVECHCHU\ J HQHUDARQ
WHTXIWHG E\ HQDEQR) HOPWIRW

J HQHIDARQ DQG FRQUXP SWRQWR EH
EDDQAHG DRIRWWP H

6 9% HDEQQ GMAIEXWMG UDWHUWDOQ
FHOADQ HG HBPWIFLW \ VWPV IW

HP SRZ HYEI@RQVRI SHRS®! 1QWH
GHYHBSIQ) Z RUG Z IWRXDFRHW VR WH
JUG

6ROU

6ROU39

(QHI\

( /RZ FDERQDQG ®Z FRWMHHU\ WDW
FDQ EH J HOHDMG LQ D GHRHOADT HG
P DQQHU

6 SRRIVRS DG FRP P XQW \ROULYD

GHP RADW 1Q) DG QMDD HP SRZ HUQJ
IRUH ( QDE®NV SRZ HUJ HOHIDARQ E\
LQGIVIGXDY DQG FRP P XQWHV Z IWKRXW
DFFHWWR FHQADT) HG J UGV RUZ KRVH J UGV
DUH XQUAIDE®! RIWIQ GXH VR FRUXSWRQ DQG
SRRUIQWAMARQY
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HTXHCRQ)

/ Q)
WP V

6 ( DUHUHDMHUGHMPMRQRI GMDHVZ L@
EHCH WVKRVH X\VXD® SRRU P IQRUMHV
Z KR FDQQRWDI RUG UHI XOUVABHHQQI VRU
WH H SHQH Rl WHDR HOAZ KHQD
FRQGIMRQ KDV EHHQ LGHQMLHG VRR OW

6 3HYRQDDHG WD HOASOQVZ L@
EHQH P IQRUW SRSXOWRQY FXUHQWD
GMDGYDQRI HG E\ RGH M H [ IW DD
WHDR HOALHJ 1P HVWDWDUH EDVHG RQ
FOQFDOADY FRQGXPWMG LQ P DRUW Z KIWM
SRSXOMRQVIQ( 8 DG 86

0 XGMRP PV

HTXHQAQ]

o))
VWP V

(% [P SIRVIQ) RXUEDVE XQGHUMIQGLQY
Rl EIR®J IFDOP HAKDQWP VVDQG GMHDH ZH

FDQ SWRI UMW EH RQG WH EGQADQG GRQ
KROME DYMAZ UM D VFUSVE WHDR HQW
SOQV WDAHVXOQ RYHUP HGEDWRQ SRRU
KXP DQKHDOM  DQG HOYILRCP HOMO

GHI IDEDARQ

6 &KHDSHUDQG P RUH HIHPWYH
WHDR HQWV Z LOGVSIRSRWARCDMD EHQH W
WRVH SRRUDQG P IQRUMIHVZ KR GRQWV
HQR WH \DP H DFFHW/\R KHDOM. FDUH GXH
VR FRWAEDUIHLY

3KDUWP DFRW
HIDS\

HTXHQRQ]

e
VWP V

6 7KHGHYHRSP HQAR QHZ DQG EHWMU
SKDUP DFRWHUISLHY Z LQIP SURYH WH Q/HV
Rl SRRUDQG P [QRUMHV HVSHADD 1Q G\
GHYHBSHG FRXQMHV Z KR KITHUILRP \WH
Z RUMGMDVHY EHFDXVH WH. FDQQRWDIRUG
VR @/H LQ KHDOMIHUFTP DMV RURWHLZ M
SIRWPWIMHP VHOHV ( J P DDUD GHQJ XH
&29, HW
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SRERWRV

&RP SXWM

0 DMAU
0 DMUDY

6 5RERW DUH SHKDSVWH J UDWMAERRQ
VR KXP DONQG HYHU 7KH\ Z LOIEHDM
KXP DQVL WH SRRUDQG GAVDGYDQWI HG
DERYH DOL [RP KDYIQJ VR GR UHSHWAYH
GHJWDGIQ)  SK\ MFD® H KDXWWQ)  DJG 1O
P DQ. FDVHVGDQI HIRXV P DQXDODERU

6 ( 7KHUSORP HOAR BZ \N@G
KXP DQ @ERUE\ URERWZ LOWKLW

P DQXIDPXUQ) OZ D\ IURP DVZ HDMKRSE
FRXQAHV WDANSLED® P DQRIQD

FRP SHWAYH FRWDGYDQWEY H E\ RSHUDAQJ
Z W OWH 1 DIUH HOVURGP HQBICDQG @ERU
SROAHVWDAGH] IDGH DQG GHVAR. @QG DQG
Z DMZ D\ VZ KIGBI FROQMEXWQ) VR KXP DQ

\IXI I HUQ)

( FRP P HUHH

&RP SXWM

0 DM
0 DWMUDY

( ( RPPHMHGDWD® UHGXHAV WH
VRO RRBUQARI XVXDO@ XJO SRRWD

FROMXAMG  DQG HVILRQP HOR®
GHIWGIQ) UMIAOUSDRH E\ HQDEQ

GMOMUP HEDARQRI SK\ MFDOMRUHV 7KH
CP RXQARI UAMAOVT XDUH | HHWSHUFDSIWW 1O

WH 86 SHONHG IQ DVH FRP \RRNRI|
7KH G WRSIDQ YMRQR! $ P HUFDQ \RAHW
DVRQH J [DQAP DOVEHQ) TXIEND UHWPMG
IQIDYRURI DP RUH EDDQRHG DQG KHDOM
X\VHRI SK\ IEDOVSDRH

6 &RQWP HURKRIFH DQG EWDQG

FRP SHWARQ KDV IQRUHDVHG H SRQHOAD® DV
H FRP P HUJFH RSHQVWH GRRUVR DZ DYH D
QHZ HQADQWV 7 KH ICRHDVH 1Q FRQYHQHCHH
DQG FKRIFH DQG WH GHFGCH 1Q SUEH

RYHZ KH® Q) ® EHQH IWWH SRRUDQG

WP HDQG  DMQURQ SUAWHG
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&RP SXWM

0 DMV
0 DMUDY

(: KI®IP RMDMQARQLYSDIG \R WH
FDUERQ DQG HQHUJ\ IRRVBUQARI GDV
FHOMY WLV YDWD RXVE HI KHG E\ WH
HILFHQR JDIQVHQR HG E\ WH EURDG X\H
RI'$, DQGFRP SXWQ)  7KIQN VP DUWARAMAV
\P DWHBPWIE J UGV \P DWKRP HVL BP DWW
P HDQVHQHU\ DQG HOVILRGP HQE® P RUA
HILAHQN

6 $BQ ZIW URERWFY $, KDVWH
SRWQADOR EH WH P RWAUHYROMRCD
WRKQR®J\ RQWLQMURP D\RADAP SDFW
WEQGSRIONVS , QMDD FUHDMV KXP DQ O\H
LOM@ HQFH DQG P DNHV IWHDV® DYDIOE®! \R
SHRS®I DWBZ FRW7KH SRRUDQG

P LCRUMIHVZ KR @/H GAVDGYDQUEI HG QHV
EHFDXVH WH. FDQQRVDI | RUG DFFHW\R

KXP DQ \SHADDAN RUSHYRQDM HG VHYIFHV
L IQHYHYWIQ) IURP KHDOM FDUH \R
HGXFDAWRQ \R 11.QDQRH DQG FUHGIWL Z L@HH
WHUQMV UHYROMRQ] HG E\ $, DQG WH
JDS Z W P RUH DGYDQEJ HG J LRXSVIQ
\RAHW Z LOCDURZ GUDP DWFDXD

0 RUHEURDGO $, IV VHVWR UHMYHQDWM WH
QRURQRI KXP DQFRP SDQRQWKIS DQG EUQ)
MIR QHZ KHI KW 7KH GME®IG WH
GVDHG WH BCHY WH HBHWD L

HYHY RQH Z KR LV VKXWRXWURP P DIQWABDP
\RADCHQ DJ HP HQAL Z LOVRRQ KDYH

KXP DQ @\H LOMM HFHV R LOMDPWZ WK
|RUWH | AP H
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%-NSRNH | RFXVHV D BWRQ DJ HOHIDCBXIBRVH WIFKQR®J LVE * 37V DQG WH FRP SDQHVWDW
KDGHWWHP  * 37VDUH D YHY \SHALIE WSH Rl WKQR®J\  1QZ KIEK DVSURGXPARQRI WH
WRKQR®J\ JWRZ VH SRCHMD® WH FRW\GHFECHY HS R GHOAD®

+ IWRUEDCH DP SBVRI * 37VIQFOGH WWHOHBPWIFW DQG FRP SXWQ) $ VHDFK Rl WHVH

* 37VVFDBIG XS DQG EHFDP H P XFK FKHDSHU WH WIFKQR®J\ EHFDP H IQRUHDMQI ©
XELTXIVRXV L DQG Z DV XVHG DV DQLCBXWDFIRW D Z IGHUDQG Z IGHUDUD, Rl HFRQRP IE
DRAYWHY 7KLYV Z KDWKHRUMAR DURVID 3HUH Z RX@ FDOD DMFKQR®J\ UHYROMRQ E DQG W
XVKHYIQDQHZ HIDRI J URZ W DQG P DIMUDCY. HOEHQJ

YHFDXVH Rl VWMHIUYHY QDVUH L P DNIQJ VKLIQJ V FKHDSHUDQG P RUH DFFHWE®I L J HOHUWDO
SXBRWH WHKCQR®J IHV DUH WH YHKLE®V RI VRADCSWRI WHW DV Z HGDV P DMUDO

[P SURYHP HOQWDQG IQGHHG WRWH VX R | RUAHV DUH LOMUFRQHAWMG

& ROMGHURCH Rl WH HDUIHWAJ HOHUDOSXWBRVH WIHFKCQR®J LHY WWDP SRZ HU 7KH WWDP
HQJ ICH L DQG WH W WB1 P L@ WDWMSRZ HIHG IURP DSSUR] IP DO L SURYIGHG
PRUHIUHHGRP VR P RUHZRP HQ WDQDQ WRADCP RYHP HQAIQ KIMRY

1 R P DU\ RXUFX@MUH RUVRAIHW HYHY ERG\ QHHGV FRWHV\R Z HDU HYHQ$ GDP DQG ( YH
KDGDIL GD  61CAH DQAHQMAP HV DB RWHYHWY Z RP DQIQVRAHW KDG EHHQ ERXQG R KHU
KRP H Z KHUH \KH KDG VR HQJ DJ H 1Q WH QERURXV DQG WP H FRQWXP LQ) VMNRI KDQG
\SIQQQ) W[ WBN 7KXVWH P\ WIE [P DJ HY DURXQG Z RP HQ 1Q YDURXV FX@UHV DORYHUWH
ZRWS DZD VAHOMHG RQER IGHDV  |HWIV DQG FKIGEILW DQG Z HOYIQJ' 1Q1 RUH
P\WR®J\ )WJ WH D@D RWHUE Z HDYHV DEHYHQWIQEHQ) IQ&KIGHVHP \ W =KL1

Z HDYHVFRWMIQ) RXVRI WH FERXGV IQWH 2 G\ \WH  3HQHESH Z HDYHV DQG XQZ HDYHV KHU
\KURXG DV\VKH Z DIWIRU2 G\ \WHXV HF

7KHWH P\ WIE Z HDYIQJ LP DJ HV UHRXURYHUDQG RYHU EHFDXVH WH. Z HUH HP EHGGHG \R
GHHSO® IQR HYHY RCHY XQGHUAMBQGEIQ) RI DMH Z D WIQI VDUH E % RUH WH MWDP  SRZ HHG
P HFKDQFDOBRRP  Z RP HQVRRN FDUH Rl FKIGUHQ DQG \SXQWIWBN 3HURG

$ QG WH SURGXRPWW RI KDQG Z HDYIQ) ZDVVR ®Z  \WWDAHYHQMP SG! DWFBN RI FRWIQ)]
Z HHWHDVXUHG  EHFDXVH VRP HWIQ] ONH D \KIWNBHS URVHOMG KXQGUHGVRI THP DB @GERU
KRXWY/

7KHWWDP SRZ HIHG P L@FKDQI HG HYHYWIQI  7KH SURGXPWYW RI P DFKICH SRZ HUHG WV
P DQXIDPMUH Z DVRWGHY/R! P DJ QUYGH KL KHUWDQ\SIQAQ] E\ KDQG 7KLY FHDMG
HQRWP RXV Z HDOK | RUVRAHW  EXVWMDER FUHDMG HQRUP RXVIUHHGRP  $ @RI DVXGGHQ IMZ DV
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RKHDSHUIRUD I DP 1O VR SURFXUH WH FRWIQ) WH QGHHGHG IURP DIDARY WDQWR
P DQXI DRAMUH MDWKRP H ' RP HQ Z HIH QR ®QJ HUERXQG VR WHUBRP V ,\WZ DV D LHYRGWRQ

% WHPIG W FHQMY HYHQWH SRRUAAZ RP DQ IRUWH I LIAAP H IQKIMRY  FRX@ QRZ
FKRRVH Z KHUH VR DERFDM KHUMP H D@ @ERU 0 DQ. P DUIHG Z RP HQWR HG KRP H EXW
IOAMDG Rl ZHDYIQ) WH \KLWG WHUGERUR WH IDWP  Z KIFK FRX@ QRZ SURGXFH
|RRGVM! 1V I RUH WWALDCP DUNAW UDMHUWDQ | RUKRXVHKR@ FRQUXP SWRQ 7KLY DFFHBADMG
WH I DP LOK/ GASRVDE®! IQFRP H J URZ W UHDCKRXVHKRE LOFRP HVIQ ( Q) @QG URXI KO

GRXE®GIG EHVZ HHQ DG [UHHCQI XS UHVRXUAHV DQG WP H IRUHGXFDARQ 7KH
UHVXOV Z HH H WDRWGEIQDY  1Q( Q1 OQG Rl ZRP HQZ HH L@MUIDM 1Q E\ RQO®
ZHH

0 DQ \ RXQJ ZRP HQ KRZ HYHU FKRRVH VR ®DYH \WH ICP [® IDP P LJUDAQ) IRP \WH
FRXQWI MGH VR UDSIGO J URZ IQ) AMKHV Z KHUIH WH Z RINHG IQWH QHZ WIVKB! P L@ 7KLV Z DV
JUHIY @ERU EXWMZ DVDOR KLI KO UHP XQHUDWYH FRP SDUHG \R \WH DOMUIDAYHY 0 RUH

IP SRWEQWIP HDQAMDA RXQ) Z RP HQZ HIH IRUWH ILUMIAP H SK\ MFD@® RXRI WH KRP H
ZD IURP WH RIWQW@ VXSHYMRQRI SDUHQN RUKXVEDQGY 1 R ®QI HUMKDANBIG \R
WHUXWDOBRRP V WH Z HIH QMDD DQG SK\ MEDD [UHH 7KH QHG MGH E\ MGH Z IW RWHU
\ RXQ Z RP HQ DQG HWEEQKHG FE\WH IUHQGWKISVZ WK J URXSVRI QRQIDP I® P HP EHW/IQD
Z D WDAZ DV SUHYIRX\VO P SRWE®! 1Q D IKWDOHME 7KLY FRQAMEXWG \LJ QLD \R

Z RP HQW\RADY HOEHQ)  WHUIQMBPMDOGHYHRSP HQAVDQG WHUHFRGQRP LE DI HQR

0 RWXRXQJ |HP DBIP @HP S HHVZRWINHFGIRU  \ HDWY DIP 1QJ VR EXI@ HQRXJ K \DYIQI V
VR XOIP DMO UMD VR WHUKRP HVRZ Q/ P DY DQG HWEEQK KRXVHKRGVRI WHURZ Q 2 |
FRXUH WLV HFRQRP |E LQGHSHQGHQRH P HDQMWKDWIAHVH Z RP HQ HQR\ HG YDWD LP SURYHG
GYHUDJ H RYHUKXVEDQGV DQG SDUHQN XSRQWHUUHMLD 1 HYHUEH RUH KDG Z RP HQ HQWR\ HG
XK DQLQFUHDVH 1Q SHURQDA UHHGRP  DQG IMBIG Z WIQ D J HQHIDAWRQWR Z RP HQZ 1QQQ) \WH
W KWIR YRWM

7KWVIVKRZ 1QQRYDAWRQ L DQG VSHALIFD® WH WIFKQREBJ\  UHYROMRQY HQJ HQGHHG E\ * 37VL
Z RUWVR GUYH VRADOSURI HW % UHGXAQ) WH FRWARI DNH\ LOBXWDQG LQRUHMQ) \WH

DFFHWELON DQG DYDIDEIDV Rl WDWCSXWWH GUYH QHZ P RUH HILEHQAZ D\ VRI GRIQJ
WIQJ VDRIRWWH HOMH HARQRP \  1UHHQ) XS UAVRXURHVVR EH XVHG LQ P RUH SRVMWYH DQG
SURGXPWYH Z DV %HFDXVH MIVWSLED® WH GVDGYDQR HG Z KR DUH H FOGHG E\ WH
SUHYIRXAWD KLI K FRWMRI WH IOSXWWHUGERUDQG UHVRXUAHV DUH D D VWH P RWY
FROMDIGHG XQGHUWH RG UHI 1P HL WH HQR WH BDWDP RXQAR! [UHHGRP DQG DIHQR 1Q
@H L DQG WXVWH HQR\ WH J UDMIEHQH IWWRP  IQRUHDVHG DFFHWELDN VR URMVRXURHV ,Q
WLYZ D WIRKQRRJ\ UHYROMRQVIP SURYH WH SURVSHRW R WH GIVDGYDQE HG WH P RWE\
IUHHQ) WHP VR SXUXH KL KHUDQG EHWHMUWIQ) V|, QQRYDARQ LV \WH J UDABIYHBU




ADRONJ D@CURNCX HH

$ FXUHQAGD. H DP SGIRI D* 37 Z W P DWLYH VRADAP SDRAL/J HQHDWH $, 0 ,E
UHSUHVHQA WH DSRWHRMVRI FRP SXWQ) RQHRI WH NH * 37V\WDAWKH &, ,QQRYDARQ
VADMI\ DIP VVR KDUHW 960Z KDALYD$ ,E' WY TXMW MP SO DQ IQM@ HOADI HOAKDAL
QRZ DYDIOE®I DADWD. |WDPARQ Rl WH FRWARI D @/H KXP DQ

7KHJWRZ W DQG GHS®\ P HOARI $, LVVHWR GIYHONH SO\ 1QJ) [IHG DQG DVZ W DO 37V WH
GMGYDOQA HG Z IQEHCH MWH P RWV

& RQUGHUHGXFDARQ 7KH GIVSDUW 1Q VFKRROT XDON DQG HGXFDARQDOUHVRXUAHV DYDIOE®! \R
%DFN DQG / DACR WXGHQWN UHP DIQVRGQH Rl WH J UHDMWAMP EQQ) EGFNWR DRKIHYIQ)
HTXDDV R RSSRUXQW IQWH 8 6 7KH VFDUAH DWHWLY DIMAQARQ DQG J XIGDQFH

' VDGYDQI HG NGV FDQO\DH I RWG VAR © WK JHQS, KRZ HYHU HYHY MQJ B WXGHQN

UHJ DLEBMWRI WHUIQFRP H RUJ HRJ WDSKIE ®FDARQ Z L@EH DE®! VR DI RWE DFFHW\R D

SHIRQDI HG $, VMVRU 7KLY DI HOAZ LOCRWRQD SURYIGH LQIRUP DARQ DQG J XIGDGFH EXWZ L@
DOR J LYH DQXGJ HVE VR HQFRXUDI H J RRG WXG\ KDEIW DQG SRVMYH EHKDYIRWY/

& RQUGHUILCDQADOHWIFHY 7KH SRRUDQG GMVDGYDQUR HG | UHT XHQWD GRQAKDYH WH P HQAIO
EDQGZ LGW RUWH H SHWH VR P DNH J RRG ILCDCADOGHAMRQV Z IMZHW WH FROAMXHG

H IMMQPH R SD\GD. ®RDQVDQG VADIK BWAY WANHW  3UHVIRXVD  WHVH J LRXSV GIGQUHQR
DFFHW/\R EDVE 1lQDQADCDGYIEH L DKXP DQ DEYMRUZ RX@ EH I DUVRR HSHQUYH L DQG

\IXI 1 HUHG WH FRQHTXHQRHV 1 RZ KRZ HYHU DJHQ$ , DI HOAZ L@EH DYDIME®! R SURVIGH
DEHW\SUDPWEH\E | LQDQRDCDGYIEH DAD | LDPARQ RI WH FRVARI DKXP DQ : KDW/P RUH WH $,
DJ HQAFDQ DFFRP SDQ. WH XVHUD@MH WP H JIYIQ) DSSURSUDM DQXGJ HVE DQG DGYIEH
WLDZ D VORQE

9%4RDGO VSHONQJ JHQS , Z LOCUIDVWAFD® FKDQJ H WH FRWADQG DFFHWELOWY RI DI RRG DGYIFH E
DQG WH KMRUFD® GMDGYDQA HG DUH VAR EHCH WKH P RWV

7KV IVWH SIRFHWE\ Z KIFK WIFKQR®J\ UHYROMRQVDQG * 37V GUYH VRADCBUR] UHAW
,QMHWRLY FDQ DO Q WHUFDSIVBCEHKIQG WH EXMGHWHY WDWDUH GUYIQ) \WH GHYHBRSP HOW
DQG URORXWRI WHH * 37VIQ RUGHUVR DFFHBADM WH SURFHWDQG XGP DMO FRQAIEXWM \R
SRVWYH VRADCFKDQI H 1Q D P DQQHUWDWWDBN H SRQHOADD










